KWAMILI ESTATE

Summary information for potential buyers: July 2014

1. Introduction

Dating from pre-world war times and originally covering over 5,000 hectares, of which some 1,150 ha were planted with kapok, derris, some cocoa,oil palms and rubber. After the first world war the plantation became neglected. In the 1950's, the market for kapok and derris declined. The estate was acquired by a Lebanese-German businessman Jean Fredrik Tamé.

Today, the estate has a total of 1,150 ha and can be described in three sections:

- about 770 ha of mountain forest, virtually conserved, with a world-renouned population of small animals, birds and, seasonally, butterflies (Kwamtili Estate is located in a recognised biodiversity "hot-spot"). Most of this forest covers the Kwachawa Mountain.

- 350 ha of old plantation, which was planted with exotic trees for shade for the cocoa crop. This section is of questionable value both economically and environmentally. Most of this area is sharecropped by tenants who have rights to grow crops.

- 30 ha of productive cocoa plantation that currently yields about 12 t on dried coca bean. The cocoa is picked and processed by a team, many of which were formerly employed by the estate. One-half of the crop is sold locally to traders and the remainder is being taken to Tanaga by one of the company Directors.

Extensive encroachment, mainly owing to ill-advised authorisations by a local Director, is leading to the extensive destruction of forested areas along both sides of the estate's access road. Other areas are suffering from clearance, nominally for new cocoa plantation, but with no preparatory activity such as the growing of seedlings.

2. Area

See map in Kwamtili_prospectus_2015.pdf

The area surrounding the estate is impoverished and mainly occupied by small, subsistence-level farms. However, a sizeable village has grown up on the other side of the Muzi River that defines the estate's western boudary. 

3. Certificates

Certificate of Incorporation

No. 2649

9/1/61

Certificate of Incentives

No. 00001370

No. 010083

12/9/01

TIN

No. 101-101-347

16/8/01

4. BRLA Registration

Company No.: 2649

September 2011

with 2 Directors (DF and JM) + attached list Founder shares issued: 867 (TZS 173,400) Ordinary shares issued: 570717 (TZS 114,143,400) Total share capital: TZS 3 million

5. Company accounts

In 2010 company accounts, issued and fully paid up shares:

- Founder: 864 at TZS 200 each

- Ordinary: 570217 at TZS 200 each

Last year available: 2012

Last year submitted to authorities: 2010 Useless (show major errors, e.g., a negative cash balance)

6. Titles

Copies attached: title_4722.pdf; title_14501.pdf

No.4722

Following discharge of TIB mortage, registered again uner FD No. 21647.

Notice of Revocation (extended until Nov. 2014) of Feb 2013 refers to CT No. 4722/LO No. 9410. 

Mortgaged to DFO, Netherlands

Apparently wrote off loan.

2 pieces of land (49.4 and 8.6 acres) 

No. 14501

Mortgaged to DFO, Netherlands

Apparently wrote off loan.

2841 acres 

7. Land rent

Annual rent currently: checking

Last year paid: checking

8. Shareholders

Dennis Fielder, Flat 2, 19 The Homend, Ledbury, UK -  Ordinary shares: 410,152 (71.9%); Founder shares: 442 (51.0%)

W.J.Tame Ltd., P.O.Box 118, Tanga -  Ordinary shares: 117,709 (20.6%); Founder shares: 215 (24.8%)





Industrial Enterprises, P.O.Box 738, Tanga -  Ordinary shares: 35,174 (6.2%); Founder shares: 134 (15.5%)


N.A.F.C.O., P.o.Box 903, Dar-es Salaam -  Ordinary shares: 5,742 (1.0%); Founder shares: 58 (6.7%)





Hendric Tjails Scheen, c/o Agamene Bank, Amsterdam; Ordinary shares: 845 (0.1%); Ordinary shares: 8 (0.9%)


Louis Van Wagenburg, Laycisan A6, Vaught, Holland; Ordinary shares: 495 (0.1%); Founder shares: 5 (0.6%)


Jacobus Schoenmaker, Lagtengburg, Vaghal, Holland -  Ordinary shares: 100 (0.01%); Founder shares; 1 (0.1%)


Bart Vandenburg
de con dbeen, 163 Schalkheer, Holland -  Ordinary shares: 100 (0.01%); Founder shares; 1 (0.1%)


Jane Powell, P.o.Box 120, Tanga
 -  Ordinary shares: 100 (0.01%); Founder shares; 1 (0.1%)






J.P. Magoggo, Juvent Pollycarp Magoggo, P.0. Box 5855, Tanga -  Ordinary shares: 100 (0.01%); Founder shares; 1 (0.1%)






Total: Ordinary shares: 570,517
(100.0%); Founder shares: 866 (100.0%)





It is believed that:

- W.J. Tame Ltd is defunct and may have been wound up.

- Industrial Enterprises has lost its certificate of title. Probably wound up.

- NAFCO has been disbanded. The shares owned by NAFCO would now be owned by the Consolidated Holding Corporation, a Government body which basically has taken over the Parastatal Sector Reform Commission. 

9. Articles of Association

Issues arising were commented on by lawyers representing:

- Dennis Fielder when he purchased the majority shareholding from R.Bryant in 2001.

- a potential purchaser of Dennis Fielder's majority shareholding in 2010.

Peter Boswell

July 2014

